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STDEVP(number1,number2....)

Calculates standard deviation based on the entire population given as
arguments (ignores logical values and text).,
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Table 6. Attributes weights,

Attribute Weighting
Attribute Weighting: 1. Operability 2. Fabrication and Installation 3. Time to First Production and Cost 4. Reliability

1. Operability 1 5.000 1.000 3.000
2. Fabrication and Instalation 0.200 1 0.200 0.143
3. Time to First Production and Cost ~ 1.000 5.000 1 1.000
4. Reliability 0.333 7.000 1.000 1

Summation: 1533 18.000 3.200 5143

Normalization: Weights

1. Operability 0.395 0.278 0313 0583 03921
2. Fabrication and Installation 0.079 0.036 0.063 0.028  0.0562
3. Time to First Production and Cost 0,395 0278 0313 0.194  0.2949
4. Reliability 0.132 0.389 0313 0.94 02569

Summation: 1000 1.000 1000 1000 1.000
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Probability forecast for Trondheim

atihube
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Long time forecastis quite reliable for temperature when the grey area has a narrow Temperature:

spread. Likewise itis quite reliable for precipitation when the blue bars are shart.

The long time forecast is uncertain when the gray area has greater spread, and the blue
hars are lang.

Precipitation:
B 500 probaniity M 50% probabilty
30% probahility . 30% probahility
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o A-E: Shows the spread in NPV-Outcome for this venture
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'DEFINITION of 'Present Value - PV' ‘

The current worth of a future sum of money or stream of cash flows

given a specified rate of return. Future cash flows are discounted at the %////%///

discount rate, and the higher the discount rate, the lower the present
value of the future cash flows. Determining the appropriate discount

rate is the key to properly valuing future cash flows, whether they be CAP@(

earnings or obligations.
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Fig. 9. Typical before tax cash flow profiles for offshore and onshore projects.
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Henry Gantt (1861-1919), a
mechanical engineer,
management consultant, and
industrial advisor developed
Gantt charts in the 1910's. Not as
commonplace as they are today,
Gantt charts were innovative and
new during the 1920's, where
Gant charts were used on large
construction projects like the
Hoover Dam started in 1931 and
the Eisenhower National Defense
Interstate Highway System
started in 1956.

Henry Gantt




Every time we, in our project management careers, go through
the rigmarole of our projects, trying to meet and beat our own-
set goals, a silent word of gratitude goes to the heavens for
Henry Gantt for conceiving this intuitive diagram for charting
project timelines, for the Gannt Diagram allows us to excel in
this chosen career,

https://www.smartsheet.com/blog/gantt-chart-excel
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